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THIS INDENTURE, made and entered into this day by and between
TONY THOMI'SON AND WIFE, LINDA KAY THOMPSON

whose address is 2124 WOOLSEY ROAD OLIVE _RRANCH
1Sirget No or RFD Na and Boxy 1Catyt
DESOTO MISSISSIPPT 38654 .as Grantor (herein designated as “Debtor™), and
iCounty) {Statel
JAMES E. WOODS, ATTORNEY, PO BOX 456, OLIVE BRANCH, MS 38654 AS TRUSTEE.
(Name| 1ADdIess)

B966 E. GOODMAN ROAD
LAQO ety

OLIVE BRANCH

and BANK OF MISSISSIPPI, of

Mississippi as Beneficiary

{herein designated as “Secured Party"}, WITNESSETH:
NINETY-SEVEN THOUSAND THREE HUNDRED

WHEREAS, Debtor is indebted to Secured Party in the full sum of
TWENTY-SIX DOLLARS AND 79/100

Doliars ($ 97,326.78 ) evidenced by DAT% promissory note(s) dated as shown below

in favor of Secured Party, bearing interest from at the rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according 1o the terms thereof and being due and payable as set

forth below:
O e o DECEMBER 4 1998, _ NINETY-SEVEN THOUSAND THREE HUNDRED TWENTY-

Note dat
37X DOLLARS AND 797100 s_91,326.79 \Dolars
due and payable as follows:

TOTAL AMOUNT OF PRINCIPAL PLUS INTEREST SHALL BE DUE AND PAYABLE ON
DECEMBER 09, 1999.

i
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WHEREAS, Debtor desires to secure prompt payment of (a} the indebledness described above according to its terms
and any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make to Deblor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3. 4. 5 and 6 {all being herein referred to as the “Indebtledness’).

NOW THEREFORE. tn consideration of Ihe existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi:

10T 7, POWELL SUBDIVISIOR, SITUATED IN SECTION 22, TOWNSHIP 2 SOUTH, RANGE 6 WEST,
DESOTO COUNTY, MISSISSIPPI AS PER PLAT RECORDED IN PLAT BOOK 7, PAGE 20-21,
CHANCERY CLERK'S OFFICE, DESOTO COUNTY, MISSISSIPPI.
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together with alt improvements and appurtenances now of hereatter erected on, and all fixtures of any and every description now or
hereafter attached 1o, said land {(all being herein referred 1o as the "Property”). Notwithstanding any provision in this agreementorinany
other agreement with Secured Party, the Secured Party shall not have a NONPOSSESSOry security interestin and its Collateral or Property
shall not inciude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B). unless the household goods are
identiied in a security agreement and are acquired as a result of a purchase money obiigation. Such household goods shallonly secure
sald purchase money obligation {(including any retinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANGE, HOWEVER, 1S IN TRUST to secure prompt payment of all existing and future Indebtedness due by Debtor to
Secured Party unger the provisions of this Deed of Trust 1 Debtor shall pay said Indebtedness prompily when due and shall performall
convenants made by Debtor, then this conveyance shalibevoid and of no effect. If Debtorshall be in default as provided in Paragraph 9,
then. in that event, the entire Indebtecness, together with all interest accrued thereon, shali. at the option of Secured Party. pe and
become atonce due and payable without notice o Deblor. and Trustee shall. at the request of Secured Party, sell the Property conveyed,
orasufficiency thereof, to satisty the Indebtedness at public outcry to the highest bidder tar cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale inanewspaper published in the county where the Properly is situated. or if none is so
published, thenin some newspaper having a general circulation therein, and by posting a notice for the same time atthe courthouse of the
same counly. The notice and advertisement shall disclose the names of 1he original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89 1-55 ot the Mississippi Code of 1972 asamended, if any, asfar asthis section restricts the right of Trustee 1o offer
at sale more than 160 acres at a time, and Trustee may ofter the property herein conveyed as a whole, regardless of how itis gescribed.

Ifthe Property is situatedin two or more counties, or intwo judicial districls of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is o be made. newspaper advertisement published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Parly. Should Secured Party be a corporalion or an unincorporated
association, then any officer thereof may declare Deblor 1o be in defaut as provided In Paragraph 9 and request Trustee to seli the
Property. Secured Party shall have the same right to purchase the properly at the foreciosure sale as would a purchaser whois notaparty
to this Deed of Trust

From the proceeds of the sale Trustee shall first pay ait costs of the saie including reasonatle compensation to Trustee: then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt: and then. lastly,
any balance remaining 1o Debtor.

IT 1S AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto

{. This Deec of Trust shall also secure all future and additional advances which Secured Party may make to Debtar fromtime totime
upon the secunty herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount,
maturily and rate of interest as may be muluaily agreeable to both Debtor and Secured Party. Any such advance may be made to any one
of the Deblors should there be more than one, and if so made. shail be secured by this Deed of Trust to the same exient as it maae to ai
Debtors

2. This Deed of Trust shall also secure any and all otner Indebtedness of Debtor due to Secured Party with interest thereon as
specified. or of any one of the Debtors should there be more than one. whether direct or contingent. primary or secondary, sote jpint or
several, now existing or hereafter arsing atany tme hefore cancellation of trus Deed of Trust. Such Indebtedness may be evidenced by
note, open account overdraft, endorsement, guaranty or otherwise,

3. Debtor shal! keep allimprovements ontheland here:~ conveyca insured against fire. alt hazards included with the term extended
coverage” floodinareasdesignated bythe U.S Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Parly may reasonably reguire  All policies shall be written by reliable insurance
companies acceptabie 16 Secured Party, shall include stanoard loss payaple clauses in favor of Secured Party and shall be deliverec to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furmish Secured Party the
premium receipts formspection. Upon Debtor's tailure 10 pay the premiums. Secured Party shall have the right, butnotthe ebligation, to
pay such premiums In the event of & loss covered by the insurance in force. Debtor shall promptly notify Secured Party who may make
proof of lossif bmely proof is not made by Debtor. Allloss payments shall be made directiy to Secured Parly as loss payee who may either
apply the proceedstotherepair or restoration of the damage:d improvements o7 to the Indebtedness of Deblor. or release such proceeds
in whole or in part to Debtor.

4 Debtor snail pay all taxes and assessments, general or special. levied against the Properly or upon the interest of Trustiee or
Secured Party therein. during the term of this Decd of Trust belore such taxes or assessments become gelinguent, and shail furnish
Secured Party the 1ax rece:pls 1or iInspection. Should Debior fail to pay all taxes and assessments when due. Secured Party sha!l have the
right. but rot the obligation. to make tho-e payments
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. Debtor shall keep the Property in good repair and shati not perroir or commit waste, impairment or detericrat:on thereof. Debtor
shall use the Property for tawful purposes only. Secured Party may n ake of arrange to be made entries upon anc inspections of the
Property after first giving Deblor notice priar to any inspecticn specitying ajust cause related Lo Secured Party's interest in the Property
Secured Party shali have the right, but not the obligation to cause neeced repairs to be made to the Property afterfirstatfording Debtor a
reasonable opportunity to make the repairs

Should the purpose of the primary Indebtedness for which this Deea of Trustis given as security be for construction of improvements
ontheland herein conveyed, Secured Party shall have the nghtto make or arrange to be made entries uponthe Property and inspections
of the canstruction in progress. Should Secured Parly tetermine that Debtor is tailing to perform such construction in a timely and
satisfactory manner. Secured Party shall have the nght. but rot the obtigation, to take charge of and proceed with the construction at the
experse of Debior after first affording Deblor a reasonable opportunity 1o continue the construction in a manner agrzeable 1o Secured
Party.

6. Any sums advanced by Secured Party for insurance. taxes. repairs or construclion as provided in Paragraphs 3. 4 and 5 shall be
secured by this Deed of Trust as agvances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebledness vithin thirty days following written demand for payment sent by
Secured Party to Deblor by certified mait. Receipts for nsurance premiums, taxes and repair or construction coets for which Secured
Party has made payment shall serve as conclusive evidence thereof,

7. As additional security Dettor hereby assigns to Secureo Party all rents accruing on the Property. Debtor snall have the right to
collectand retain the rents as long as Debtoris notin default as provided in Paragraph 9. In the event of default, Secured Party inpersan,
by an agent or by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and collect
the rents. All rents so coliected shall be applied first to the costs of managing the Property and collecting the rents. insluding fees fora
receiver and an attorney. cOMmMIsSIoNs to rental agents, repairs and other necessary related expenses and then 1o payments on the
Indebtedness.

8. If all or any part of the Property, or an interest therein. 1s sold or transterred by Debtor, excluding (a} tne creation of a lien
subordinate to this Deed of Trusl, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owners or ic) the
grantofaleasehold interest of three years or less not containing an option to purchase, Secured Party may declare all tne Indebtedness to
pe immediately cue and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the
saleortransfer, Secured Partly and Debtor's successor in interest reach agreementin writing thatthe credit of such successorininterest
is satisfactory to Secured Party and that the successor ininterest will assume the Indebtedness so as to become personally liable forthe
paymentthereof. Unon Debtor's successor in interest executing & written assumption agreement accepted in writing by Secured Party.
Secured Party shall release Debtor trom att obligations under the Deed of Trustand the Indebtedness untess the Assumption Agreement
states otherwise.

Ifthe conditions resulting in a waiver of the option to accelerate are not satisfied. and it Secured Party elects not to exercise such
option. then any extension or modification of the terms of repayment from time to time by Secured Party shatl not operate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness,

It Secured Party elects to exercise the optionto accelerate, Securea Party shall send Debtar notice of acceleration by certified manl.
Such notice shall provide a period of thirty days frem the date of mailing within which Debtor may pay the Indeblednessin full. If Debtor
fails 10 pay such indebtedness prior to the expiration of thirty days. Secured Party may. without further notice to Deblor. invake any
remedies set farth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust. at the option of Secured Party. if deblor (a) shall fail to comply
with any of Debtor's covenants or obligations contained here:n. o1 the note(s). or in the Loan Agreement (b) shall fail to pay any of the
indebtedness secured hereby, or any installment therec! o7 interest thereon, as such indebtedness, installment or interest shall be cue
by contractual agreement or by acceleration, (¢) sha!l become bankfupt or insolvent or be placed in receivership, cr voon the death of
Debtor. (6) shall. if a corporalion, & parnership or an unincorporated association. be dissolved voluntanly or inveuntarily, or (e if
Secured Pary in good faith deems itself insecure ana is orosonect of repaymem senously impaired.

10. Secureo Party may at any time, without giving tormal notice to the onginal or any successor Trustee, or to Deblor. and without
regardtothe willingness orinability of any such Trustee to execute this trust, appoint another person or succession of personstoactas
Trustee. and such appointee in the execution of this trust shalt have al: the powers vested in and obligations impssed upon Trustee
Should Secured Party be & corporalion or an unincorporated associalion. then any officer thereof may make such appointment

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distinet from every other privilege, option or
remedy contained herein or atforded by law or equity, and may te exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or hotder of the Indebtedness Farbearance by Secured Party in exercising any privilege, option
or remedy after the right 1o do $o has accrued shali not constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual,

12. The words “Debtor” or "Secured Party” shall each embrace one individual, two more more individuais. a corporation. a
partnership or anunincorporaled association. depending on the recial herein of the parties to this Deed of Trust, The covenants herein
contained shall bing, and the benefits herein provided shail inure to the respective legal or personal representatives. SUCCESSOrS or
assigns of the parties hereto subjectto the provisions of Paragrapn 8. If there be more than one Debtor. then Debtor's obligations shall be
jointandseveral. Wheneverin this Deec of Trustthe contextse requires the singular shail include the plural and the plural the singutar.
Notices required nerein from Secured Party 1o Debtor shall be sent to tre address of Deblor shown in this Deed of Trus!

13. This Deea of Trustis given andtaken (nrenewal and extertion of the following described Deed(s) of Trust which are recorded in
the Book(s} and at the page(s) of the deeds and recoros of the countynies) of the State of Mississippi shown below. and s in no way
intended to void said deed(s) of trust or impair the secunty thereof,

to-wit:
Trust Deed Datea recorded in Boas _ Page ot County. MG
Trust Deed Dated recorded (v Boak _Page ot County S
Trust Dead Dated — IR oL TR I SESTAT N FPage of Cournty, 1S

N WITNESS WHEREQF, Debtor has executea this Deed of Truston the_..___4TH __ day oi .DECEMBER . 1998
CORFPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE / INDIV) { AL SIGNATURES

Name of Debtor ) ONY cJI"FIO SON )
2 zfﬂﬂ{f‘ﬂ?%fmﬁ bl

Attest: —

1Seal
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STATE OF MISSISSIPPI | ppgapa- m&

COUNTY OF
This day personally appeared before me. the undersigned authority in and for the State and County aforesaid. the

TONY THOMPSON AND LINDA KAY THOMPSON
within named who acknowledged that __t_ne ¥ __signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of ofiice. this the D4TH _rayof _DECEMBER =, 1998.
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CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid.

and

s e

respectively of Debtor. the above named

acorporation - a parinership - an tnincorporated association. who acknowledged thatfor angonits behalf, he____signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed. being first duly authorized so to do.

Given under my hand and official seal of office, this the _day of . —

My Commission Expires ..

NOTARY PLBLIC
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